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.Ŝƭƻǿ ŀǊŜ ǘƘŜ ǘƻƻƭǎ ǿŜ ǊŜŎƻƳƳŜƴŘ ŦƻǊ ǊŜƳƻǾƛƴƎ ŀƴŘ ƛƴǎǘŀƭƭƛƴƎ ǘƘŜ ǇƛǾƻǘǎΥ 

LŦ ȅƻǳ ƘŀǾŜ ŀƴȅ ƛǎǎǳŜǎ ƻǊ ǉǳŜǎǝƻƴǎ ǇƭŜŀǎŜ ŜƳŀƛƭ ǳǎ ŀǘ ƛƴŦƻϪǘǊŀƴǎƛǝƻƴōƛƪŜǎΦŎƻƳ ƻǊ Ŏŀƭƭ ǳǎ ŀǘ ослΦоссΦпфсл Ȅ пΦ 

  

¶ уƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘ Ȅ н 

¶ сƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘ  

¶ рƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘ Ȅ н 

¶ ¢ƻǊǉǳŜ ǿǊŜƴŎƘ ǿƛǘƘ ŀ уƳƳΣ сƳƳΣ ŀƴŘ рƳƳ ŀƭƭŜƴ ŀǧŀŎƘƳŜƴǘΣ ǿƛǘƘ ǘƘŜ ŀōƛƭƛǘȅ ǘƻ Ǝƻ ŦǊƻƳ          

млbƳ-мфbƳ 

¶ .ƭǳŜ ŎƻƳǇƻǳƴŘ [ƻŎǝǘŜ 

¶ !ƭƭ ǇǳǊǇƻǎŜ ōƛŎȅŎƭŜ ƎǊŜŀǎŜ όLƳǇƻǊǘŀƴǘ ǘƻ ƴƻǘŜ ƛŦ ȅƻǳ ƭƛǾŜ ƛƴ ŀ ǿŜǘ ŎƭƛƳŀǘŜ ǎƛƳƛƭŀǊ ǘƻ ǘƘŜ tb² ȅƻǳ Ŏŀƴ 

ǳǎŜ ǘƘŜ ƎǊŜŀǎŜ ƭƛōŜǊŀƭƭȅΦ LŦ ȅƻǳ ƭƛǾŜ ƛƴ ŀ ŘǊƛŜǊ ŎƭƛƳŀǘŜ ǿŜ ǎǳƎƎŜǎǘ ǳǎƛƴƎ ǘƘŜ ƎǊŜŀǎŜ ŀ ōƛǘ ƳƻǊŜ          

ǎǇŀǊƛƴƎƭȅΣ ŀǎ ƛǘ ǿƛƭƭ ŎƻƭƭŜŎǘ Řǳǎǘύ 



 о 

.Ŝƭƻǿ ŀǊŜ ǘƘŜ ǘƻƻƭǎ ǿŜ ǊŜŎƻƳƳŜƴŘ ŦƻǊ ǊŜƳƻǾƛƴƎ ŀƴŘ ƛƴǎǘŀƭƭƛƴƎ ǘƘŜ ōŜŀǊƛƴƎǎΥ 

  

  

¶ IŀƳƳŜǊ 

¶ tǳƴŎƘ 

¶ .ŜŀǊƛƴƎ ǇǊŜǎǎ ǿƛǘƘ ŘǊƛƊǎ 

¶ aƛǎŎŜƭƭŀƴŜƻǳǎ ǎƛȊŜŘ ǎƻŎƪŜǘǎ 

¶ мέ ŀƴŘ м мκнέ ǇƛŜŎŜ ƻŦ t±/  

¶ !ƭƭ ǇǳǊǇƻǎŜ ōƛŎȅŎƭŜ ƎǊŜŀǎŜ  

 
¶ {ƴŀǇ ǊƛƴƎ ǇƭƛŜǊǎ 

¶ {ƭƛŘŜ ƘŀƳƳŜǊ 

¶ /ƻǊǊŜŎǘ ǎƛȊŜŘ ōƻȄ ǿǊŜƴŎƘŜǎ ŦƻǊ ǎƭƛŘŜ ƘŀƳƳŜǊ ƻǊ 

ǘǿƻ ŎǊŜǎŎŜƴǘ ǿǊŜƴŎƘŜǎ 

¶ ±ƛǎŜ 

¶ ¢ƘŜ ŦƻƭƭƻǿƛƴƎ ōŜŀǊƛƴƎǎΣ сфло Ȅ нΣ сфлн Ȅ нΣ сулн Ȅ 

пΣ сфлл Ȅ нΣ оулн Ȅ н 

 

LŦ ȅƻǳ ŘƻƴΩǘ ƘŀǾŜ ǘƘŜǎŜ ǘƻƻƭǎ ƻǊ ȅƻǳΩǊŜ ƴƻǘ ŎƻƳŦƻǊǘŀōƭŜ ǊŜƳƻǾƛƴƎκƛƴǎǘŀƭƭƛƴƎ ȅƻǳǊ ƻǿƴ ōŜŀǊƛƴƎǎΣ ǿŜ ǎǘǊƻƴƎƭȅ 

ǊŜŎƻƳƳŜƴŘ ōǊƛƴƎƛƴƎ ȅƻǳǊ ōƛƪŜ ǘƻ ŀ ƭƻŎŀƭ ōƛƪŜ ǎƘƻǇΦ LǘΩǎ ǇƻǎǎƛōƭŜ ǘƻ ŘŀƳŀƎŜ ȅƻǳǊ ōƛƪŜ ōŜȅƻƴŘ ǊŜǇŀƛǊ ƛŦ ȅƻǳ  

ƛƳǇǊƻǇŜǊƭȅ ǊŜƳƻǾŜκƛƴǎǘŀƭƭ ȅƻǳǊ ōŜŀǊƛƴƎǎΦ {ǳŎƘ ŘŀƳŀƎŜ ǿƻǳƭŘ ƴƻǘ ōŜ ŎƻǾŜǊŜŘ ǳƴŘŜǊ ƻǳǊ ǿŀǊǊŀƴǘȅ ǇƻƭƛŎȅΦ  
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{ǘŜǇ мΥ wŜƳƻǾŜ ǘƘŜ ǎŜŀǘ ǎǘŀȅ κ ŎƘŀƛƴ ǎǘŀȅ ƧǳƴŎǝƻƴ ǇƛǾƻǘ Σ 

ȅƻǳΩƭƭ ƴŜŜŘ ŀ рƳƳ ŀƴŘ сƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘΦ 

{ǘŜǇ нΥ  {ƭƻǿƭȅ ŀƴŘ ŎŀǊŜŦǳƭƭȅ ǇǳǎƘ ǳǇ ƻƴ ǘƘŜ ŎƘŀƛƴ ǎǘŀȅΣ 

ǇƭŀŎƛƴƎ ȅƻǳǊ ŬƴƎŜǊǎ ƻǾŜǊ ǘƘŜ ōŜŀǊƛƴƎ ǎǇŀŎŜǊǎ ǘƻ ƘŜƭǇ 

ŦǊƻƳ ƭƻǎƛƴƎ ǘƘŜƳΦ hƴŎŜ ŘŜǘŀŎƘŜŘ ǊŜƳƻǾŜ ǘƘŜ ǎǇŀŎŜǊǎΦ 

{ǘŜǇ оΥ wŜǇŜŀǘ ǘƘŜ ŀōƻǾŜ ǎǘŜǇǎ ŦƻǊ ǘƘŜ ǎŜŀǘ ǎǘŀȅ κ ǊƻŎƪŜǊ     

ǇƛǾƻǘǎΦ .Ŝ ŎŀǊŜŦǳƭΣ ǘƘŜ ǎŜŀǘ ǎǘŀȅ ƳƛƎƘǘ ǿŀƴǘ ǘƻ Ŧŀƭƭ ƻǳǘΦ 

{ǘŜǇ пΥ wŜǇŜŀǘ ǎǘŜǇ ǘǿƻ ŦƻǊ ǘƘŜ ǎŜŀǘ ǎǘŀȅ κ ǊƻŎƪŜǊ        

ƧǳƴŎǝƻƴΦ .Ŝ ŎŀǊŜŦǳƭ ǘƻ ōŜ ƳƛƴŘŦǳƭ ǿƛǘƘ ǘƘŜ ōŜŀǊƛƴƎ     

ǎǇŀŎŜǊǎΦ 
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{ǘŜǇ тΥ wŜƳƻǾŜ ǘƘŜ Ǉŀƛƴ ǇƛǾƻǘ ŦǊƻƳ ǘƘŜ ŦǊŀƳŜ ōȅ ǳǎƛƴƎ ŀƴ 

уƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘΦ 

 

 

{ǘŜǇ уΥ wŜƳƻǾŜ Ƴŀƛƴ ǇƛǾƻǘ ōŜŀǊƛƴƎ ǎƘƛŜƭŘǎΣ ƳŀƪŜ ƴƻǘŜ ƻŦ 

ƻǊƛŜƴǘŀǝƻƴ ƻŦ ǘƘŜ ŎƻǾŜǊΦ ¢ƘŜ ǎƳƻƻǘƘ ǎƛŘŜ ŦŀŎŜǎ ŀǿŀȅ 

ŦǊƻƳ ǘƘŜ ōŜŀǊƛƴƎ ŀƴŘ ǘƘŜ ǊƛŘƎŜŘ ǎƛŘŜ ŦŀŎŜǎ ǘƘŜ ōŜŀǊƛƴƎΦ 

 

 

{ǘŜǇ рΥ wŜƳƻǾŜ ǘƘŜ ŎŀōƭŜ ƎǳƛŘŜ ŦǊƻƳ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ōȅ 

ƭƛƎƘǘƭȅ ǇǳƭƭƛƴƎ ƻƴ ƛǘΦ 

{ǘŜǇ сΥ wŜƳƻǾŜ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǎŎǊŜǿ ǿƛǘƘ ŀ рƳƳ ŀƭƭŜƴ 

ǿǊŜƴŎƘΣ ƳŀƪŜ ǎǳǊŜ ȅƻǳ ƘŀǾŜ ǘƘŜ ǿŀǎƘŜǊΦ ¢ƘŜƴ ǊŜƳƻǾŜ 

ǇƛǾƻǘ ǘŀǇŜǊ ƴǳǘΦ LŦ ƛǘ ŘƻŜǎƴΩǘ ŎƻƳŜ ƻǳǘ ȅƻǳ Ŏŀƴ ǳǎŜ ŀ сƳƳ 

ŀƭƭŜƴ ǿǊŜƴŎƘ ǘƻ ōŀŎƪ ƛǘ ƻǳǘΦ {ŜŜ ǇƘƻǘƻ ŦƻǊ ƻǊƛŜƴǘŀǝƻƴΦ 
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{ǘŜǇ фΥ wŜƳƻǾŜ ǘƘŜ ǳǇǇŜǊ ǎƘƻŎƪ ōƻƭǘǎ ŀƴŘ ǿŀǎƘŜǊǎΦ hƴ 

ǘƘŜ ƛƴǎƛŘŜ ƻŦ ǘƘŜ ǊƻŎƪŜǊ ǘƘŜǊŜ ǿƛƭƭ ōŜ ŀ ǎƳŀƭƭ ǘŀǇŜǊŜŘ ǘǊǳƴπ

ƛƻƴ ǎǇŀŎŜǊ ƻƴ ŜŀŎƘ ǎƛŘŜΣ ƳŀƪŜ ǎǳǊŜ ǘƻ ǊŜƳƻǾŜ ǘƘŜƳ ŀǎ 

ǿŜƭƭΦ 

{ǘŜǇ ф ŎƻƴǝƴǳŜŘΥ {ŜŜ ǎƳŀƭƭ ǘǊǳƴƛƻƴ ǎǇŀŎŜǊǎ ōŜƭƻǿΦ  ¢ƘŜ 

ǊƻŎƪŜǊ ƛǎ ŀ ǘǿƻ ǇƛŜŎŜ ǊƻŎƪŜǊΣ ŀƭƭƻǿƛƴƎ ȅƻǳ ǘƻ ǊŜƳƻǾŜ ƻƴŜ 

ǎƛŘŜ ŀǘ ŀ ǝƳŜ ƛŦ ȅƻǳΩŘ ƭƛƪŜΦ 

{ǘŜǇ млΥ wŜƳƻǾŜ ǘƘŜ ƭƻǿŜǊ ǎƘƻŎƪ ōƻƭǘ ŀƴŘ ǎƘƻŎƪ ŦǊƻƳ ǘƘŜ 

ŦǊŀƳŜΦ ¸ƻǳΩƭƭ ƴŜŜŘ нΣ рƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘŜǎΦ 

{ǘŜǇ ммΥ wŜƳƻǾŜ ǘƘŜ ǳǇǇŜǊ ǇƛǾƻǘ ŀƴŘ ǘƘŜƴ ǘƘŜ ǊƻŎƪŜǊΦ 

¸ƻǳΩƭƭ ƴŜŜŘ нΣ уƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘŜǎΦ ²ŀǘŎƘ ŦƻǊ ǘƘŜ ōŜŀǊπ

ƛƴƎǎ ǎǇŀŎŜǊǎ ƭƻŎŀǘŜŘ ƻƴ ǘƘŜ ƛƴǎƛŘŜ ƻŦ ǘƘŜ ǊƻŎƪŜǊΦ  
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{ǘŜǇ мм ŎƻƴǝƴǳŜŘΥ .Ŝƭƻǿ ȅƻǳ Ŏŀƴ ǎŜŜ ǘƘŜ ǊƻŎƪŜǊ ƛǎ ǘǿƻ 

ǇƛŜŎŜǎΣ ƳŀƪŜ ǎǳǊŜ ǘƻ ŀŎŎƻǳƴǘ ŦƻǊ ǘƘŜ ǎǇŀŎŜǊǎ ƭƻŎŀǘŜŘ ƻƴ 

ǘƘŜ ƛƴǎƛŘŜ ƻŦ ǘƘŜ ǊƻŎƪŜǊ ǿƘŜǊŜ ƛǘ Ƴƻǳƴǘǎ ǘƻ ǘƘŜ ŦǊŀƳŜΦ  

bƻǿ ǘƘŀǘ ȅƻǳ ƘŀǾŜ ŀƭƭ ǘƘŜ ǇƛǾƻǘ ƘŀǊŘǿŀǊŜ ǊŜƳƻǾŜŘ ŀƴŘ 

ŀŎŎƻǳƴǘŜŘ ŦƻǊ ƛǘΩǎ ǝƳŜ ǘƻ ǎǘŀǊǘ ǊŜƳƻǾƛƴƎ ǘƘŜ ōŜŀǊƛƴƎǎΦ  

{ǘŜǇ мнΥ wŜƳƻǾŜ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ōŜŀǊƛƴƎǎΦ Lƴ ƻǊŘŜǊ ǘƻ Řƻ 

ǘƘƛǎ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǎǇŀŎŜǊǎ Ƙŀǎ ǘƻƻ ǎƳŀƭƭ ƴƻǘŎƘŜǎ Ŏǳǘ ƻǳǘ 

ŀƭƭƻǿƛƴƎ ȅƻǳ ǘƻ ŎƻƴǘŀŎǘ ǘƘŜ ōŜŀǊƛƴƎ ǿƛǘƘ ŀ ǇǳƴŎƘΦ !ƭǘŜǊπ

ƴŀǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǘǿƻ ƴƻǘŎƘŜǎ ǘƻ ŜƴǎǳǊŜ ȅƻǳ ǊŜƳƻǾŜ ǘƘŜ 

ōŜŀǊƛƴƎ ŀǎ ǎǘǊŀƛƎƘǘ ŀǎ ǇƻǎǎƛōƭŜΦ  

tƘƻǘƻ ƻŦ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǎǇŀŎŜǊ ōŜƭƻǿ ŦƻǊ ǊŜŦŜǊŜƴŎŜΦ {ǘŜǇ моΥ wŜƳƻǾŜ ǘƘŜ ǎǇŀŎŜǊ ŀƴŘ ǘŀǇ ǘƘŜ ǊŜƳŀƛƴƛƴƎ Ƴŀƛƴ 

ǇƛǾƻǘ ōŜŀǊƛƴƎ ƻǳǘ ƻŦ ǘƘŜ ŦǊŀƳŜΦ aŀƪƛƴƎ ǎǳǊŜ ǘƻ ŀƭǘŜǊƴŀǘŜ 

ǿƘŜǊŜ ȅƻǳΩǊŜ ǇƭŀŎƛƴƎ ǘƘŜ ǇǳƴŎƘ ǘƻ ŜƴǎǳǊŜ ŀ ǎǘǊŀƛƎƘǘ ŀƴŘ 

ǎƳƻƻǘƘ ǊŜƳƻǾŀƭΦ 
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{ǘŜǇ мпΥ DǊŀō ǘƘŜ ǊƻŎƪŜǊ ŀƴŘ ōŜƎƛƴ ǘƻ ǊŜƳƻǾŜ ǘƘŜ ƭƻŎƪ 

ǊƛƴƎǎ ǿƛǘƘ ȅƻǳǊ ƭƻŎƪ ǊƛƴƎ ǇƭƛŜǊǎΦ ¢ƘŜǊŜ ŀǊŜ ǘƘǊŜŜ ŘƛũŜǊŜƴǘ 

ǎƛȊŜǎΣ ƳŀƪŜ ǎǳǊŜ ǘƻ ƳŀƪŜ ŀ ƴƻǘŜ ƻŦ ǘƘŜƛǊ ƻǊƛŜƴǘŀǝƻƴΦ 

{ǘŜǇ мрΥ wŜƳƻǾŜ ǘƘŜ ǊƻŎƪŜǊ ōŜŀǊƛƴƎǎΦ IŜǊŜ ȅƻǳ Ŏŀƴ ǎŜŜ 

ǘƘŜ ǳǎŜ ƻŦ ǘƘŜ t±/ ǇƛǇŜΦ Lǘ ŀƭƭƻǿǎ ǳǎ ǘƻ ǇǳǎƘ ǘƘŜ ōŜŀǊƛƴƎǎ 

ƻǳǘ ƻŦ ǘƘŜ ǊƻŎƪŜǊΦ wŜǇŜŀǘ ǘƘƛǎ ǇǊƻŎŜŘǳǊŜ ŦƻǊ ǘƘŜ ǊŜƳŀƛƴπ

ƛƴƎ р ǊƻŎƪŜǊ ōŜŀǊƛƴƎǎΦ 

{ǘŜǇ мр ŎƻƴǝƴǳŜŘΥ aŀƪŜ ŀ ƴƻǘŜ ƻŦ ǘƘŜ ōŜŀǊƛƴƎǎ ŀƴŘ 

ǎƴŀǇ ǊƛƴƎǎ ƻǊƛŜƴǘŀǝƻƴΣ ǘƘŜǊŜ ŀǊŜ ǘƘǊŜŜ ŘƛũŜǊŜƴǘ ǎƛȊŜǎΦ 

{ǘŜǇ мсΥ ¸ƻǳΩƭƭ ƴŜŜŘ ǘƘŜ ǎƭƛŘŜ ƘŀƳƳŜǊ ŦƻǊ ǘƘƛǎ ǎǘŜǇΦ {ǘŀǊǘ 

ǿƛǘƘ ǘƘŜ ƻǳǘǎƛŘŜ ōŜŀǊƛƴƎΦ ¸ƻǳΩƭƭ ǿŀƴǘ ǘƻ ƎŜǘ ǘƘŜ ŀǧŀŎƘπ

ƳŜƴǘ ǘƻ ǎƛǘ ǊƛƎƘǘ ƛƴ ōŜǘǿŜŜƴ ǘƘŜ ǘǿƻ ōŜŀǊƛƴƎǎΦ hƴŎŜ 

ȅƻǳΩǊŜ ƘŀǇǇȅ ǿƛǘƘ ǘƘŜ Ǉƻǎƛǝƻƴ Ǝƻ ŀƘŜŀŘ ŀƴŘ ǝƎƘǘŜƴ ƛǘΦ 
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{ǘŜǇ мс ŎƻƴǝƴǳŜŘΥ /ƻƴƴŜŎǘ ǘƘŜ ǎƭƛŘŜ ƘŀƳƳŜǊ ŀƴŘ ƳƻǾŜ 

ǘƘŜ ǎƭƛŘŜ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ōŜŀǊƛƴƎ ǿƘƛƭŜ ŘƻƛƴƎ ȅƻǳǊ ōŜǎǘ ǘƻ 

ǎǘŀōƛƭƛȊŜ ǘƘŜ ǎŜŀǘ ǎǘŀȅΦ 

Lƴ ǘƘŜ ǇƘƻǘƻ ōŜƭƻǿΣ ȅƻǳΩƭƭ ǎŜŜ L ŀƭǎƻ Ǝƻǘ ǘƘŜ ōŜŀǊƛƴƎ ǎǇŀŎπ

ŜǊΣ ǘƘŀǘ ŘƻŜǎƴϥǘ ŀƭǿŀȅǎ ƘŀǇǇŜƴΦ aŀƪŜ ǎǳǊŜ ǘƻ ƭƻƻƪ ŦƻǊ ǘƘŜ 

ǎǇŀŎŜǊ ƛŦ ȅƻǳ ŘƻƴΩǘ ŜƴŘ ǳǇ ƎǊŀōōƛƴƎ ƛǘ ǿƘŜƴ ǊŜƳƻǾƛƴƎ ǘƘŜ 

ōŜŀǊƛƴƎǎΦ 

{ǘŜǇ мтΥ bƻǿ ǘƘŀǘ ȅƻǳΩǾŜ ǊŜƳƻǾŜŘ ǘƘŜ ƻǳǘŜǊ ōŜŀǊƛƴƎΣ ȅƻǳ 

Ŏŀƴ ǇǳǎƘ ǘƘŜ ƛƴƴŜǊ ōŜŀǊƛƴƎ ƻǳǘΦ ¢ƘŜƴ ǊŜǇŜŀǘ ǎǘŜǇǎ мр-мт 

ƻƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜ ƻŦ ǘƘŜ ǎŜŀǘ ǎǘŀȅΦ 

{ǘŜǇ муΥ Lƴǎǘŀƭƭ ǘƘŜ ƛƴǎƛŘŜ ǎŜŀǘ ǎǘŀȅ ōŜŀǊƛƴƎ όсулнύΣ Ƴŀƪπ

ƛƴƎ ǎǳǊŜ ǘƻ ƎǊŜŀǎŜ ǘƘŜ ōŜŀǊƛƴƎ ǎŜŀǘΦ 



 мл 

  

  

 

 

 

 

 

 

 

{ǘŜǇ мфΥ LƴǎŜǊǘ ǘƘŜ ōŜŀǊƛƴƎ ǎǇŀŎŜǊ ŀƴŘ ŀŘŘ ƎǊŜŀǎŜ ǘƻ ǘƘŜ 

ōŜŀǊƛƴƎ ǎŜŀǘΦ 

 

 

 

 

 

 

 

 

{ǘŜǇ му ŎƻƴǝƴǳŜŘΥ ¦ǎŜ ŀ ǊŀƎ ƻǊ ǘƻǿŜƭ ǘƻ ǇǊƻǘŜŎǘ ǘƘŜ 

ŦǊŀƳŜ ǿƘƛƭŜ ƛƴ ǘƘŜ ǾƛǎŜΦ 

{ǘŜǇ мф ŎƻƴǝƴǳŜŘΥ {ǘŜǇ нлΥ tǊŜǎǎ ǘƘŜ ƻǳǘŜǊ ǎŜŀǘ ǎǘŀȅ ōŜŀǊƛƴƎ όсулнύ ƛƴǘƻ 

ǘƘŜ ǎŜŀǘ ǎǘŀȅΦ wŜǇŜŀǘ ǎǘŜǇǎ мф-нл ƻƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜ ƻŦ 

ǘƘŜ ǎŜŀǘ ǎǘŀȅΦ  



 мм 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{ǘŜǇ нмΥ Lƴǎǘŀƭƭ ǘƘŜ ǊƻŎƪŜǊ ōŜŀǊƛƴƎǎ όоулнȄнΣ сфллȄнΣ 

сфлнȄнύΣ ƳŀƪŜ ǎǳǊŜ ǘƻ ƎǊŜŀǎŜ ŀƭƭ ōŜŀǊƛƴƎ ǎŜŀǘǎ ōŜŦƻǊŜ 

ƛƴǎǘŀƭƭƛƴƎ ǘƘŜ ōŜŀǊƛƴƎǎΦ ²ƘŜƴ ǇƭŀŎƛƴƎ ǘƘŜ ǊƻŎƪŜǊ ƛƴ ǘƘŜ 

ǾƛǎŜ ōŜ ŎŀǊŜŦǳƭ ǘƻ ƴƻǘ ǎŎǊŀǘŎƘ ƛǘΦ 

{ǘŜǇ ннΥ !ƊŜǊ ȅƻǳΩǾŜ ƛƴǎǘŀƭƭŜŘ ǘƘŜ ōŜŀǊƛƴƎǎ Ǝƻ ŀƘŜŀŘ ŀƴŘ 

ƛƴǎǘŀƭƭ ǘƘŜ ǎƴŀǇ ǊƛƴƎǎ ǳǎƛƴƎ ȅƻǳǊ ǎƴŀǇ ǊƛƴƎ ǇƭƛŜǊǎΦ aŀƪŜ 

ǎǳǊŜ ǘƻ ǘŀƪŜ ƴƻǘŜ ƻŦ ǘƘŜ ŘƛũŜǊŜƴǘ ǎƛȊŜǎ ŀƴŘ ƻǊƛŜƴǘŀǝƻƴΦ  

{ǘŜǇ ноΥ DǊŜŀǎŜ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ōŜŀǊƛƴƎ ǎŜŀǘǎ ŀƴŘ ƛƴǎǘŀƭƭ 

ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ōŜŀǊƛƴƎǎ όсфлоύΦ Lƴǎǘŀƭƭ ƻƴŜ ŀǘ ŀ ǝƳŜ ŀƴŘ 

ƳŀƪŜ ǎǳǊŜ ǘƻ Ǉǳǘ ƛƴ ǘƘŜ ōŜŀǊƛƴƎ ǎǇŀŎŜǊ ōŜŦƻǊŜ ƛƴǎǘŀƭƭƛƴƎ 

ǘƘŜ ǎŜŎƻƴŘ ōŜŀǊƛƴƎΦ  

{ǘŜǇ но ŎƻƴǝƴǳŜŘΥ 



 мн 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{ǘŜǇ нпΥ tƭŀŎŜ ŀ Řŀō ƻŦ ƎǊŜŀǎŜ ƻƴ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ōŜŀǊƛƴƎǎ 

ǘƻ ƘŜƭǇ ƘƻƭŘ ǘƘŜ ōŜŀǊƛƴƎ ǎƘƛŜƭŘǎΦ bƻǝŎŜ ǘƘŜ ƻǊƛŜƴǘŀǝƻƴΣ 

ǘƘŜ ǊƛŘƎŜŘ ǎƛŘŜ ŦŀŎŜǎ ǘƘŜ ōŜŀǊƛƴƎǎΣ ƭŜŀǾƛƴƎ ǘƘŜ ǎƳƻƻǘƘ 

ǎƛŘŜ ŦŀŎƛƴƎ ƻǳǘǿŀǊŘΦ 

{ǘŜǇ нрΥ tƭŀŎŜ ŀ ŦŜǿ ŘǊƻǇǎ ƻŦ ōƭǳŜ [ƻŎǝǘŜ ƻƴ ǘƘŜ ǘƘǊŜŀŘǎ 

ƻŦ ǘƘŜ ŎƘŀƛƴ ǎǘŀȅ ǿƘŜǊŜ ȅƻǳ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǘƘǊŜŀŘǎ ƛƴǘƻΦ 

{ǘŜǇ нсΥ DǊŜŀǎŜ ǘƘŜ ǎƘŀƊ ƻŦ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘΣ ŎŀǊŜŦǳƭƭȅ 

ŀǧŀŎƘ ǘƘŜ ŎƘŀƛƴ ǎǘŀȅ ǘƻ ǘƘŜ ōƛƪŜΦ LǘΩǎ ƘŜƭǇŦǳƭ ǘƻ ƘƻƭŘ ƻƴǘƻ 

ǘƘŜ ōŜŀǊƛƴƎ ǎƘƛŜƭŘǎ ǿƘŜƴ ǊŜ-ƛƴǎǘŀƭƭƛƴƎ ǘƘŜ ŎƘŀƛƴ ǎǘŀȅΦ 

{ǘŜǇ нс ŎƻƴǝƴǳŜŘΥ {ƭƛŘŜ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǘƘǊƻǳƎƘ ǘƘŜ ŎƘŀƛƴ 

ǎǘŀȅ ŀƴŘ ŦǊƻƴǘ ǘǊƛŀƴƎƭŜ ŀƴŘ ōŜƎƛƴ ǘƻ ǝƎƘǘŜƴ ƛǘ Řƻǿƴ ǿƛǘƘ 

ŀƴ уƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘΦ 



 мо 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{ǘŜǇ нс ŎƻƴǝƴǳŜŘΥ {ƴǳƎ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǿƛǘƘ ŀƴ уƳƳ ŀƭπ

ƭŜƴ ǿǊŜƴŎƘΦ ¢ƘŜƴ ǳǎŜ ŀ ǘƻǊǉǳŜ ǿǊŜƴŎƘ ŀƴŘ ǝƎƘǘŜƴ ǘƻ 

мфbƳΦ 

{ǘŜǇ нтΥ Lƴǎǘŀƭƭ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǎŎǊŜǿΣ ǎǇŀŎŜǊΣ ŀƴŘ ǘŀǇŜǊ 

ƴǳǘΦ !ǇǇƭȅ ƎǊŜŀǎŜ ǘƻ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǘŀǇŜǊ ƴǳǘΣ ŀƴŘ ōƭǳŜ 

[ƻŎǝǘŜ ƻƴ ǘƘŜ ǘƘǊŜŀŘǎ ƻŦ ǘƘŜ Ƴŀƛƴ ǎŎǊŜǿ ŀƊŜǊ ǘƘŜ ǘŀǇŜǊ 

ƴǳǘ ƛǎ ƛƴǎǘŀƭƭŜŘΦ 

{ǘŜǇ нт ŎƻƴǝƴǳŜŘΥ {ƴǳƎ Řƻǿƴ ǘƘŜ Ƴŀƛƴ ǇƛǾƻǘ ǎŎǊŜǿ ǿƛǘƘ 

ŀ рƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘΦ hƴŎŜ ǎƴǳƎ ǳǎŜ ŀ ǘƻǊǉǳŜ ǿǊŜƴŎƘ ǘƻ 

ǝƎƘǘŜƴ ǘƻ млbƳΦ 

{ǘŜǇ нуΥ Lƴǎǘŀƭƭ ǘƘŜ ǊƻŎƪŜǊ ŀƴŘ ǊƻŎƪŜǊ ǇƛǾƻǘΣ ōǳǘ ŬǊǎǘ ŀŘŘ 

Řŀō ƻŦ ƎǊŜŀǎŜ ǘƻ ǘƘŜ ƛƴǎƛŘŜ ƻŦ ǘƘŜ ŎŜƴǘŜǊ ōŜŀǊƛƴƎ ǘƻ ƘŜƭǇ 

ƘƻƭŘ ǘƘŜ ōŜŀǊƛƴƎ ǎǇŀŎŜǊ ƛƴ ǇƭŀŎŜ ŘǳǊƛƴƎ ƛƴǎǘŀƭƭŀǝƻƴΦ 



 мп 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{ǘŜǇ ну ŎƻƴǝƴǳŜŘΥ DǊŜŀǎŜ ǘƘŜ ǎƘŀƊǎ ƻŦ ǘƘŜ ǊƻŎƪŜǊ ǇƛǾƻǘ 

ŀƴŘ ǇƭŀŎŜ ōƭǳŜ [ƻŎǝǘŜ ƻƴ ǘƘŜ ǘƘǊŜŀŘǎ ƻŦ ǘƘŜ ǊƻŎƪŜǊ ǇƛǾƻǘΦ 

{ǘŜǇ ну ŎƻƴǝƴǳŜŘΥ ¦ǎŜ ǘǿƻ уƳƳ ŀƭƭŜƴ ǿǊŜƴŎƘŜŘ ǘƻ ǎƴǳƎ 

ǘƘŜ ǊƻŎƪŜǊ ǇƛǾƻǘΦ hƴŎŜ ǎƴǳƎΣ ǳǎŜ ŀ ǘƻǊǉǳŜ ǿǊŜƴŎƘ ŀƴŘ ŀ 

ǎǘŀƴŘŀǊŘ уƳƳ ŀƭƭŜƴ ǘƻ ǝƎƘǘ ǘƻ мрbƳΦ  

{ǘŜǇ нфΥ Lƴǎǘŀƭƭ ǘƘŜ ǎƘƻŎƪΣ ƛƴǎǘŀƭƭƛƴƎ ǘƘŜ ƭƻǿŜǊ ǎƘƻŎƪ ōƻƭǘ 

ŬǊǎǘΦ aŀƪŜ ǎǳǊŜ ǘƻ ƎǊŜŀǎŜ ǘƘŜ ǎƘŀƊ ŀƴŘ ŀŘŘ ōƭǳŜ [ƻŎǝǘŜ ǘƻ 

ǘƘŜ ƛƴǎƛŘŜ ƻŦ ǘƘŜ ŦŜƳŀƭŜ ŜƴŘΦ ¸ƻǳΩƭƭ ƴŜŜŘ ǘǿƻ рƳƳ ŀƭƭŜƴ 

ǿǊŜƴŎƘŜǎ ǘƻ ǎƴǳƎ ǘƘŜ ōƻƭǘ ŘƻǿƴΦ ¢ƻǊǉǳŜ ǘƻ ǎǇŜŎ όмлbƳύ

ŀƊŜǊ ǘƘŜ ǳǇǇŜǊ ǎƘƻŎƪ ōƻƭǘǎ ŀǊŜ ƛƴǎǘŀƭƭŜŘΦ 

{ǘŜǇ олΥ Lƴǎǘŀƭƭ ǘƘŜ ǳǇǇŜǊ ǎƘƻŎƪ ōƻƭǘǎΦ CƛǊǎǘ ŀŘŘ ŀ Řŀō ƻŦ 

ƎǊŜŀǎŜ ǘƻ ǘƘŜ ƛƴǎƛŘŜ ŀƴŘ ƻǳǘǎƛŘŜ ƻŦ ōƻǘƘ ŦƻǊǿŀǊŘ ǊƻŎƪŜǊ 

ōŜŀǊƛƴƎǎΦ  


